
IN THE UNITED STATES DISTRICT COURT 
FOR THE EASTERN DISTRICT OF TEXAS 

SHERMAN DIVISION 
 

SECURITIES AND EXCHANGE 
COMMISSION, 
 
Plaintiff, 
vs. 
 
TRAVIS E. CORRELL, individually and 
doing business as Horizon Establishment; et al. 
 
Defendants, 
and 
 
BANNER SHIELD, LLC; et al. 
 
Defendants Solely for Purposes of 
Equitable Relief. 
_____________________________________ 
 
SECURITIES AND EXCHANGE 
COMMISSION, 
 
Plaintiff, 
vs. 
 
GLOBAL FINANCE & INVESTMENTS, 
INC.; et al. 
 
Defendants, 
 
and 
 
USASSET & FUNDING CORP.; et al. 
 
Defendants Solely for Purposes of 
Equitable Relief. 
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OF ALLOWED CLAIMS IN 
CONSOLIDATED CASE OF 

GLOBAL FINANCE & 
INVESTMENTS, INC. 
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S. Gregory Hays is the court-appointed Receiver (“Receiver”) for Consolidated 

Defendants Global Finance and Investments, Inc., Charles R. Davis, Lucre Fund, LLC, JTA 

Enterprises, Inc., William H. Clark, Sterling Meridian, LLC, Consolidated Relief Defendant 

Wells Ventures, LLC and certain assets believed to be in the possession of other Relief 

Defendants (collectively, “the Receiver Defendants”). The Receiver files this Motion for the 

Court to Approve the Amended Schedule of Allowed Claims attached hereto and shows the 

Court as follows: 

BACKGROUND 

This action was commenced on July 18, 2007 when the Securities and Exchange 

Commission (“SEC”) filed the above-styled civil enforcement action (the “Enforcement Action”).  

On September 21, 2007, this Court entered an Order appointing S. Gregory Hays as Receiver for 

certain of the Defendants and for certain assets of the Relief Defendants (the “Receivership 

Order”).  The Receivership Order grants the Receiver broad authority over the organization, 

management, control and disposal of the assets of the Receiver Defendants (the Receiver 

Defendants and their assets are collectively referred to as the “Receiver Estate”).   

1.  

In furtherance of his duties, the Receiver provided all known investors with claim forms 

on December 18, 2007.  The claim forms also have been available on the Receiver’s website 

since that time.  Additionally, the Receiver has periodically provided a claim form to all potential 

investors who did not respond to the December 2007 mailing, but who have become known to 

the Receiver throughout the course of this Receivership.   
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2.  

On May 8, 2009, the Receiver filed his first Motion to Approve the Schedule of Claims 

and Distribution of Proceeds.  (Dkt. # 390.)  The Court issued an Order approving the Schedule 

of Claims and Distribution of Proceeds (the “Schedule”) on May 13, 2009 (Dkt. # 393), and the 

Receiver has made two distributions from the Estate in accordance with the Schedule. 

AMENDMENT OF SCHEDULE OF ALLOWED CLAIMS 

3.  

 The Receiver has determined that the Schedule should be amended to account for three 

investor issues, only one of which is relevant to the distribution of funds in this case.  The 

relevant amendment concerns the allowed amount of the claim of one investor identified in the 

Schedule as “Hal, K” (hereinafter, the “Investor”).1  The claim of the Investor was initially 

approved in the amount of $205,000 as set forth on the Schedule.   

4.  

 In addition to his claim for $205,000 in this case, the Investor also submitted a timely 

claim for $72,000 in the Lead Case of Securities and Exchange Commission v. Travis E. Correll, 

et al. (“Correll”).  The Receiver and the professionals working with him relied upon the funds 

tracing database developed in this case and information provided by the Investor to analyze and 

reconcile the Investor’s additional claim.  After a careful analysis, the Receiver has determined 

that the additional $72,000 claim should have been submitted in this case instead of Correll due 

to the timing of the investment that gave rise to the claim.  Further, the Receiver has determined 

that there is only sufficient evidence to support $57,000 of the Investor’s $72,000 claim.  The 

                                                
1 This claim was referenced in the Notice of Resolution of Pending Tax Issues and Intent to Make Distribution filed 
by the Receiver on October 7, 2009 (Dkt. # 449) as the “disputed and unresolved claim.”  As set forth herein, the 
claim dispute has been resolved. 
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Investor therefore has a valid claim in this case in the amount of $57,000 in addition to the 

Investor’s previously approved claim of $205,000. 

5.  

 The Investor has submitted a signed acknowledgement to the Receiver stating that he 

agrees with the Receiver’s determination to treat the $72,000 claim he submitted in Correll as an 

allowed claim in this case in the amount of $57,000. 

6.  

 Accordingly, the Receiver hereby moves that the Schedule be amended to account for 

this additional $57,000 claim by changing the total amount of the Investor’s approved claim 

from $205,000 to $262,000.  This amendment is reflected in the Amended Schedule of Allowed 

Claims attached hereto as Exhibit “A.”  

7.  

Pending this Court’s approval of the Amended Schedule of Allowed Claims (Exhibit A), 

the Receiver will make an immediate distribution to the Investor in the total amount of $35,340, 

which represents 62% of his additional allowed claim of $57,000.  This distribution will bring 

the Investor current with the other investors, who have already received 62% of their allowed 

claims in the two previous distributions.  Following this immediate distribution to the Investor, 

the Investor’s amended claim will be treated similarly with the other investors’ approved claims 

with respect to any future distributions. 

8.  

The two other changes reflected on the Amended Schedule of Allowed Claims are 

immaterial to the distribution of the Receiver Estate.  One of these changes is the addition of the 

claim of “Bea, J,” which was initially approved as a Conditionally Allowed Investor Claim.  (See 
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Dkt. # 393.)  Because this investor satisfied the necessary conditions to have his claim treated as 

an allowed claim prior to the Receiver’s first distribution in this case, the Receiver has treated 

this claim as an allowed claim and has made payments on the claim in the two previous 

distributions.  It is therefore appropriate to include this claim in the Amended Schedule of 

Allowed Claims, and such inclusion will not alter any future distributions.   

9.  

The other immaterial change is the reduction of the allowed amount of the claim 

belonging to the investor identified in the Schedule as “Smi, C” from $41,500 (as listed in the 

original Schedule) to $40,500.  After the Schedule was approved, but before the first distribution 

was made, the Receiver discovered that this investor’s claim was overstated by $1,000.  The 

investor agreed that the claim was overstated.  Accordingly, during the first two distributions, the 

Receiver has paid this investor’s claim as though it were $40,500 instead of the $41,500 listed in 

the Schedule.  The amount has been corrected on the Amended Schedule of Allowed Claims, but 

such correction will not alter any future distributions because the Receiver has been treating the 

claim as allowed in the amount of $40,500. 

CONCLUSION 

WHEREFORE, S. Gregory Hays, Receiver, respectfully requests that the Court grant the 

Receiver’s Motion for Approval of the Amended Schedule of Allowed Claims and approve the 

schedule attached as Exhibit A.    

 Respectfully submitted this 22nd day of October, 2009. 
 
[Signature on following page.] 
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       TROUTMAN SANDERS LLP 
 
       /s/ J. David Dantzler, Jr.   
       J. DAVID DANTZLER, JR. 
       Ga. State Bar No. 205125 
       CHARLES R. BURNETT 
       Ga. State Bar No. 396397  
600 Peachtree Street, N.E., Suite 5200 
Atlanta, GA  30308-2216 
(404) 885-3000  
(404) 962-6799 (facsimile) 

QUILLING, SELANDER, CUMMISKY &  
       LOWNDS, P.C. 
 
       /s/ Clark B. Will    
       CLARK B. WILL, P.C. 
       Texas State Bar No. 21502500 
Bryan Tower 
2001 Bryan Street, Suite 1800 
Dallas, Texas 75201 
(214) 871-2100 
(214) 871-2111 (facsimile)    Attorneys for S. Gregory Hays, Receiver 
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 CERTIFICATE OF SERVICE 

I do hereby certify that on October 22, 2009, I electronically filed the foregoing 
Document with the Clerk of this Court using the CM/ECF system, which will automatically send 
notification of such filing to the following: 

 
     Timothy S. McCole 
     Scott R. Baker    

 
 I further certify that on October 22, 2009, the foregoing was served on the following non-
CM/ECF participants by depositing a copy in the United States Mail with adequate postage 
thereon and addressed as follows: 
 
     William Clark 
     JTA Enterprises 
     16 Beech Place 
     Denville, NJ 07834 
 
 Neal M Brown, as spokesperson for the Level Par Investors 
 Brown Investment Group, Inc.  
 8s270 Derby Ct  
 Naperville, IL 60540 
 
  
       /s/ Charles R. Burnett   
       CHARLES R. BURNETT 
       Ga. State Bar No. 396397 
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