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On Advice From Counsel:On Advice From Counsel:
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Fiduciary DefinedFiduciary Defined
(with emphasis added)(with emphasis added)
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Standard of BehaviorStandard of Behavior
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Current vs. Historical Current vs. Historical 
Fiduciary RolesFiduciary Roles
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Comparison Of Four Fiduciary RolesComparison Of Four Fiduciary Roles
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Roots In LawRoots In Law
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How Do You BecomeHow Do You Become
Appointed As A Fiduciary?Appointed As A Fiduciary?
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Who Selects The Fiduciary?Who Selects The Fiduciary?
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The Role Of A TrusteeThe Role Of A Trustee
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Statutory Structure Statutory Structure 
Chapter 7 And 11 TrusteesChapter 7 And 11 Trustees
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The Role Of A ReceiverThe Role Of A Receiver
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Statutory Structure Statutory Structure 
ReceivershipsReceiverships
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Reasons For AppointmentReasons For Appointment
Of A ReceiverOf A Receiver

�� �����>$�"����������&�������+����(��E�����>$�"����������&�������+����(��E

�� �(���#���%������������"�#��>$�"�(�����&��	E�(���#���%������������"�#��>$�"�(�����&��	E

�� ���(�(���"	�"��"�������"&��"���������$�"����&�������(�(���"	�"��"�������"&��"���������$�"����&����
(���%�"�"�������&E(���%�"�"�������&E

�� �������"��"�"���������"	������(�����"
����"��	��
��������"��"�"���������"	������(�����"
����"��	��
�
#��#�����������&�����������+��$�E#��#�����������&�����������+��$�E

�� ���"����%$"$���%��$��&�	�%�$�"��"��#���&�����"����%$"$���%��$��&�	�%�$�"��"��#���&��



Examples Of Receiver AppointmentsExamples Of Receiver Appointments
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Source Of The ReceiverSource Of The Receiver’’s Authoritys Authority
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(Latin For (Latin For ““In Equal FaultIn Equal Fault””))
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ABC May Be Advantageous ABC May Be Advantageous 
Due To Cost And OversightDue To Cost And Oversight

*�*�*�*�*�*�I��I��
1%	0����

	1%	0����

	

'

�'

�

��$�"��$���+�������$�"��$���+�����
������&����"���(	�������&����"���(	�

���E���E

�"�������������"������������

6$���6$���
K����$�"��K����$�"��

6$���6$���

K����$�"��K����$�"��

6$���6$���

�����"��������"��� HH
��&&�""����&&�""��

2�
������	$	2�
������	$	
%��
�������%��
�������

*��#�&&�""��*��#�&&�""��*��#�&&�""��*��#�&&�""��*��#�&&�""��*��#�&&�""��

��$����������$��������

 ����#���� ����#����
����$�"��"��"������$�"��"��"��

��&&�""����&&�""��

����������	����������	
���
�	��	���
�	��	

����
������������
��������

I��
����������I��
����������
#�$�"�#��"E�#�$�"�#��"E�

������'������"����������'������"����
#��"��$���#�$�"�#��"��$���#�$�"�

���#����������#�������

*�
�#��"��*�
�#��"��
#��"��$��"��#��"��$��"��

�##�$��##�$�

*�
�#��"��*�
�#��"��
#��"��$��"��#��"��$��"��

�##�$��##�$�

*�
�#��"��*�
�#��"��
#��"��$��"��#��"��$��"��

�##�$��##�$�

3
�
���	��	3
�
���	��	
+/�
��
�	+/�
��
�	
(���
��	(���
��	

0
���0
���

�������
���������
��
!
��!
�� ""#�������$#�������	#�������$#�������	
�
�
�����	��	%���
&�
�
�����	��	%���
&

�
�
��
��
�
��
������
�	������
�	������
�	�������
�	������
����




How Do You Get Started?How Do You Get Started?
(Advice From Industry Leaders)(Advice From Industry Leaders)
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Serving With SuccessServing With Success
(Advice From Industry Leaders)(Advice From Industry Leaders)
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A Mission To Live ByA Mission To Live By
(From An Industry Pioneer)(From An Industry Pioneer)
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