
State Bank Financial Corp. is moving its corporate leadership to Buckhead’s Lenox Building, where it will 
expand on several floors, put its name on top of the 20-story tower and set the stage for growth. 
The move instantly raises the visibility of State Bank, whose leader, Joe Evans, forged strong banking 
roots in Buckhead with the former Flag Bank, forerunner to RBC Bank. 
State Bank has also become a pivotal player in the recovery of Georgia’s beleaguered banking industry, 
acquiring Buckhead Community Bank and First Security National Bank, among others, in 
agreements with the Federal Deposit Insurance Corp. 
At the Lenox Building, State Bank will have its name in a prominent location, seen by the patrons of 
Phipps Plaza and Lenox Square, and by the thousands of daily commuters making their way up and down 
Georgia 400. 
The bank has branches in Buckhead and Alpharetta, both among the metro region’s most affluent areas, 
and is developing a strategy to build market share along Georgia 400 by targeting high-net-worth 
individuals and midsized businesses. 
It may also be trying to differentiate itself as a true homegrown bank amidst the larger national lenders 
such as Bank of America and a new player in the Southeast, Wells Fargo & Co., which are engaged 
in a marketing war. Wells Fargo, for one, has already pitted itself against regional power SunTrust 
Banks Inc. 
State Bank will maintain its location at 415 East Paces Ferry Road, the former Buckhead Community Bank 
building near the Buckhead Village. State Bank will now have more room to grow its branch there by 
serving more customers. 
It already had about 14,000 square feet in the Lenox Building, where it housed its finance and special 
assets groups. 
But, with the addition of corporate functions, it will house about 136 employees in the building, enabling 
it to expand to 87,000 square feet. The long-term lease allows it to get naming rights, consolidate a 
number of support functions, more effectively deploy customer contact bankers, and lay the foundation 
for growth, Evans said in an e-mail to Atlanta Business Chronicle. 
“We have always believed that to be successful in Atlanta, we must have a strong brand presence in 
Buckhead,” he said. “Having our name atop the Lenox Building reinforces that belief.” 
State Bank is one of several lenders that are vying for market share in Atlanta, historically a strong 
banking town. 
Regions Financial Corp., Atlanta’s sixth-largest bank, is moving to Midtown’s Atlantic Center Plaza, 
where it will put its name across the top of the 24-story tower, instantly raising its profile. 
It’s the same advantage that has drawn banks from other parts of the city to Midtown, including Citizens 
& Southern National Bank, the forerunner of NationsBank and Bank of America. 
Wachovia Corp., which later became Wells Fargo & Co., left downtown for Midtown. BB&T Corp. left 
Buckhead. Both banks have a major regional office at Atlantic Station. 
But, as those banks vie for attention, State Bank has the playing field almost to itself in Buckhead, along 
with longtime bank resident Fidelity Bank. 
“It’s great advertising,” said Henry Lorber, a veteran banking consultant now with Hays Financial 
Consulting Inc. “State Bank gets a big sign across from Lenox and Phipps and over 400. Believe me, 
people are going to notice that.” 
State Bank & Trust has seven locations in metro Atlanta. 
It has grown rapidly through acquisitions of failed banks in partnership with the Federal Deposit 
Insurance Corp. 
It posted an $8.2 million profit in the first quarter and began trading on Nasdaq (symbol STBZ) in April. It 
has total assets of $2.69 billion. 
Its real estate expansion was forged through a long-term local relationship between Evans and his 
management team and the brokerage giant CB Richard Ellis Inc. 
“They are taking advantage of a fantastic tenant’s leasing market, occupying a quality building with 
wonderful amenities for their employees, and getting their name on top of a major office building in the 
heart of Buckhead, the Southeast’s top financial district,” said Sam Holmes, a vice chairman with CB 
Richard Ellis, who brokered the deal. 


