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Horseshoe players, get set
From pros to beginners, Lowcountry event open to all. Local & State, 1B
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Behind Dan Davis,  
Berkeley’s new top man 

He’s the first new supervisor in Berke-
ley County in some 16 years, and the 
job might cost him one of this favorite 
things: homegrown tomatoes. 1F

Rita Berry to head up
Chamber in Dorchester

Hiring an event coordinator will 
be Rita Berry’s top priority when she 
starts leading the Greater Summer-
ville/Dorchester County Chamber. 7B
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District 
may offer 
McGinley 
top job

BY DIETTE COURRÉGÉ
The Post and Courier

Charleston County schools could have 
a new superintendent as soon as next 
week.

The board scheduled a special meeting 
for Wednesday  to discuss the vacancy, 
and Chairwoman Nancy Cook  said the 
board could extend an offer to Chief Ac-

ademic Officer Nancy 
McGinley .

The consensus among 
many board and com-
munity members is that 
McGinley would be the 
best choice as Superin-
tendent Maria Goodloe-
Johnson’s  successor. 

“Anything’s possible,” 
Cook said, adding that 
she thought there was a 

“50-50” chance that the board would of-
fer McGinley the job that day.

Goodloe-Johnson accepted the chief 
schools job in Seattle on Thursday but 
hasn’t agreed to a contract yet. She should 
have more details by Wednesday about 
when her last day in Charleston would 
be, and she expects her first day in Seattle 
to be July 1.

McGinley said on Friday that she would 
be willing to become Charleston’s next 
schools superintendent. If she were of-
fered the job, she said, she would continue 
working here for as long as the board 
would have her.

“I have invested three years work-
ing in this district and helping to build 
what I think is a very powerful founda-
tion for improvement, and I want to see 
it through,” she said. “My hope in life is 

Academic officer 
has shot, says 
school board chief

WADE SPEES/STAFF

A court-appointed receiver moves a 2007 Jaguar from Al Parish’s Summerville home on Friday to be loaded onto a truck along with four other vehicles. 
The receiver’s sign on the gate warns against tampering.

Treasure hunt
One ancient chess set, a rare coin,
stashed jewels, a Tiffany lamp . . . 

Ponzi scheme?
Investigators describe a strategy 

that resembled a Ponzi scheme. 
Story below and Page 9A

Rare luxury van
Custom Sprinter van seized 

at Al Parish’s Summerville home 
cost about $200,000.  Page 9A

Parish case Q&A
A quick look at what has hap-

pened, what’s been recovered and 
what is next in the case.  Page 9A

Team works around clock
to track down Parish’s stuff
BY RON MENCHACA
The Post and Courier

A diamond-encrusted watch lying on 
the floor of a clothes closet.

A rare 1830s coin jangling in a bag of 
loose change.

A warehouse stuffed full of collectible 
cartoon pictures.

Investigators hunting down Al Parish’s 
property and investments are on a vir-
tual treasure hunt, unearthing jewels and 
other valuables in bedrooms and storage 
units and even casually placed among 
children’s toys.

They found reproductions of paintings 
by Renoir and Degas. A Norman Rock-
well painting, however, may be the real 
thing, an initial appraisal says.

David Dantzler, an Atlanta attorney 
whose firm is helping track down inves-
tors’ money, said the volume of items is 
staggering. “Stuff is everywhere,” Dant-
zler said. “It is an overwhelming task.”

He said a team of 15 attorneys, recovery 
experts, appraisers, movers and others has 
been working around the clock for more 
than a week locating and cataloging the 
trove. They have already recovered hun-
dreds of individual items and expect to 
eventually inventory thousands of pieces 
that could be sold or auctioned off to re-
coup money from investors whom Parish 
has been charged with defrauding.

Among Parish’s largest artwork col-
lections is a series of about a dozen Red 
Skelton clown paintings. “While I don’t 
think most of us would call that fine art,” 
Dantzler said, “there is a market for it.”

They’ve located safe-deposit boxes 
crammed full of uncut gemstones and 
rare currency. Rare books, valuable time-
pieces and furnishings such as a Tiffany 
lamp are turning up in drawers, boxes 
and random nooks inside Parish’s nu-
merous properties and offices.

Online
If you want to 
weigh in on Al Par-
ish and the allega-
tions of fraud, go 
to www.charles-
ton.net and look 
for the Sound Off 
headline under the 
latest updates. If 
you would like to 
talk to someone 
in our newsroom 
about story tips, 
call 937-5558.

Investigator says
strategy resembles
a Ponzi scheme
BY SCHUYLER KROPF, 
KYLE STOCK 
AND RON MENCHACA
The Post and Courier

It had all the characteristics of a Ponzi 
scheme.

Some investors’ money was used to pay 
off the returns of others.

And it finally came to a head for econo-
mist Al Parish.

That’s what a court-appointed inves-
tigator said Friday during a 90-minute 
hearing in Charleston.

And that’s what piqued the interest of 
U.S. District Judge David Norton, who 
asked if Parish’s offerings of investment 
pools and quiet investment accounts re-
sembled the infamous get-rich scam.

“I think it would be the classic defini-
tion of a Ponzi scheme,” said attorney Da-
vid Dantzler, one of the investigators for 

WHAT PEOPLE EARN: Find out how 
much the average Joe makes in a year 
compared with Tyra Banks, John Mc-
Cain, Jimmie Johnson and others in 
an annual report on wages. Parade

Coming Monday
MIKE VEECK AT BAT: Heading into 
a new season, RiverDogs President 
Mike Veeck sits down to discuss his 
flops, his career and more about life 
in business. Business Review

Imus incident 
shines spotlight 
on hip-hop
BY RASHOD D. OLLISON
The Baltimore Sun

The firing of radio talk-show host Don 
Imus, who last week referred to Rutgers 
University’s female basketball players as 
“nappy-headed hos,” thrust into the na-
tional limelight the misogyny of hip-hop 
lyrics — a long-debated issue in the black 
community.

Over the past 15 years, performers in-
cluding Snoop Dogg, Dr. Dre, Notorious 
B.I.G. and 50 Cent have built lucrative 
careers, and transformed hip-hop music 
into a billion-dollar cultural force, with 
the gratuitous use of such words (and 
much harsher ones) in reference to black 
women.

Coming 
Sunday
The Al Parish story.

Please see STUFF, Page 9A Please see COURT, Page 8A

Please see SCHOOLS, Page 8A

Please see RAP, Page 8A
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WADE SPEES/STAFF

This Sprinter van is seen at Al Parish’s Summerville home on Friday. 
The luxury van was customized by Becker Automotive Design.

Parish’s custom Sprinter
filled with luxury goodies
BY DAVID SLADE
The Post and Courier

Al Parish owned some uncom-
mon vehicles, but one was so un-
usual and expensive that it was 
profiled in 2004 by the Robb Re-
port Collection, a publication that 
spotlights high-end merchandise 
for readers with an average house-
hold income of $1.4 million .

The Mercedes-Benz  Sprinter van 
was customized by Becker Auto-
motive Design, a California com-
pany that transforms and some-
times armors vehicles for Holly-
wood stars, royalty and corporate 
executives.

According to the Robb Report 
Collection, Parish’s van was out-
fitted with “ buttery-soft European 
leather, bird’s eye maple, Berber-
style carpeting, and an Italian 
suede headliner,” and custom-
made leather seats with ventilation 
and back massagers.

Throw in a 20-inch monitor, 
six-disc DVD player, 14-speaker 
sound system, and a long list of 
additional electronic goodies, and 
that’s some way to roll.

The Parish van job launched 
a new line of custom vehicles 
for Becker Automotive, and cost 
Parish around $200,000, accord-
ing to company owner Howard 
Becker.

“It’s turned into a major product 
line for us, and he was our first,” 
said Becker. “That van started an 
entire sequence of events for us.”

Becker said he was sorry to learn 
of the securities fraud accusations 
against Parish, whom Becker de-
scribed as a nice gentleman with a 
lovely family. 

The custom van has been seized 
by a court-appointed receiver, 
along with most of Parish’s other 
assets.

Reach David Slade at 937-5552 
or dslade@postandcourier.com.

On the Web
To read more about Parish’s 

Sprinter van, log on to: http://
www.robbreportcollection.com/
Articles/Wheels/Sport-Utility-Ve-
hicles/Drivers-Notebook-A-Very-
Special-Delivery-Truck.asp
 

Big bucks lure
of Ponzi scheme

BY DAVID SLADE
The Post and Courier

The Ponzi scheme got its modern 
name in the 1920s, after Boston 
resident Charles Ponzi separated 
his clients from millions of dol-
lars by promising huge returns 
through an unusual investment 
plan.

In Ponzi’s scheme, the promise 
of large investment returns was 
used to lure people in, and early 
investors were paid the promised 
returns with money collected from 
later investors. Word spread, and 
more people invested.

According to the Securities and 
Exchange Commission, Ponzi told 
investors he could provide a 40 per-
cent return on their money in just 
90 days, by taking advantage of the 
international price difference for 
international mail coupons.

“Ponzi was deluged with funds 
from investors, taking in $1 mil-
lion during one three-hour period 
— and this was 1921!” a descrip-
tion on the SEC’s Web site says. 
“Though a few early investors were 
paid off to make the scheme look 
legitimate, an investigation found 
that Ponzi had only purchased 
about $30 worth of the interna-

tional mail coupons.
“Decades later, the Ponzi scheme 

continues to work on the ‘rob-Pe-
ter-to-pay-Paul’ principle, as mon-
ey from new investors is used to 
pay off earlier investors until the 
whole scheme collapses.”

Ponzi schemes continue to sur-
face with regularity, in the U.S. 
and abroad. Two of the best-
known Ponzi schemes from the 
past decade both came crashing 
down in 1997. 

That year, in Albania, the collapse 
of a widespread Ponzi scheme that 
had operated in the former com-
munist country set off riots and 
looting, which eventually toppled 
the government.

Also in 1997, in the United States, 
John Bennett Jr. was sentenced 
to 12 years in prison for a Ponzi 
scheme called the Foundation for 
New Era Philanthropy. Bennett 
collected hundreds of millions 
from universities and nonprofit 
groups by promising to double 
their money, claiming that the in-
vestments would be matched by 
anonymous philanthropists, who 
turned out to not exist.

Reach David Slade at 937-5552 
or dslade@postandcourier.com.

Charles Ponzi used cash from new 
investors to pay off the old in 1920s

 

Records search leads to Ulanji
BY KATY STECH
The Post and Courier

The search for economist Al 
Parish’s business records led inves-
tigators to Ulanji, a small technol-
ogy company in downtown Sum-
merville.

The names and account infor-
mation that they found on the 
company’s internal servers pro-
vided them with the most com-
prehensive, “reliable” list of in-
vestors so far, according to court 
documents. 

But Parish did more than use 
the company to maintain what 
court documents call his “grossly 
misstated” account reports — he 
partially owned it. 

The 7-year-old business struggled 
while trying to find a successful 
business model for Web page de-
sign and maintenance, according 
to former employees. Parish kept it 

alive with personal contributions, 
and now investigators say they’re 
determining if they can trace some 
of the money that Parish took in as 
investments back to the company. 
Parish sometimes wrote checks to 
the business to keep its day-to-day 
operations intact, said Peter Wer-
timer, a former partner who broke 
off ties in 2005. 

“Ulanji struggled from Day One 
to become a profitable business,” 
said Wertimer, now the chief ex-
ecutive officer of the Mount Pleas-
ant-based Advertising Service 
Agency. 

The company was formed in the 
fall of 2000 from a merger between 
two smaller companies, Digital 
Pitch and Dynamic Consulting. 
Five business partners took the 
reins. 

Company accountants struggled 
to pay Ulanji’s bills, according to 
a former employee who asked 

to remain anonymous . Once, 
the power company shut off the 
lights during business hours, 
spawning a nervous buzz among 
employees about the organiza-
tion’s financial health, the former 
employee said. 

An executive  later wrote a com-
panywide e-mail saying the inci-
dent was caused by a mistake in 
the accounting department.

Investigators say they believe 
that Parish owns a minority inter-
est in the company that’s worth 10 
percent or less. They also say he 
may have recently sold a tempo-
rary staffing agency, United Hir-
ing Possibilities, which provided 
Ulanji with employees.

Ulanji laid off all of its 28 em-
ployees on March 31, court docu-
ments said.

Reach Katy Stech at 937-5549 or 
kstech@postandcourier.com.

Parish case 
questions 
and answers
WHAT HAPPENED?

Al Parish was taking money 
from some investors to pay re-
turns to other ones, authorities 
say. Investigators also allege that 
he did not use investors’ money 
for the agreed purpose. Parish 
also used investors’ money to fi-
nance his “lifestyle,” according to 
the receiver in charge of locating 
the money. “At this stage of the 
investigation,” the teams tracking 
the money say, “it is impossible 
to determine whether any of the 
investment pools earned profits 
as a result of investment activities 
conducted by Parish.”

HOW MUCH WAS INVESTED?
Parish purported to control 

about $134 million in invest-
ments, according to financial 
statements obtained by the SEC 
last month. But investigators now 
say Internet-based statements 
show a purported $523,589,931 
in investments. That number is 
inflated to show the high returns 
that Parish promised investors, so 
the actual amount is likely much 
smaller, according to court docu-
ments.

WHAT’S BEEN RECOVERED?
Hundreds of individual items, 

such as artwork, coins, jewelry, ve-
hicles and property. So far inves-
tigators have located and frozen 
about $276,000 in investments 
and other accounts controlled 
by Parish. Investigators also have 
identified promissory notes, or 
loans, for some $1.6 million pay-
able to Parish or his companies. 
Many items are yet to be recov-
ered, including assets potentially 
held by third-parties such as an-
tiques and gemstones dealers. 

WHAT’S NEXT?
Parish is scheduled for a pre-

liminary hearing next week on 
a criminal charge accusing him 
of lying to the Securities and Ex-
change Commission. More details 
on the allegations against him 
could surface at the hearing. In 
the meantime, Parish will remain 
in the Charleston County jail, 
where local federal prisoners are 
housed for long periods of time. A 
temporary halt on civil suits filed 
against Parish and his companies 
remains in place while the investi-
gation into his finances continues. 
The civil and criminal cases could 
take months or years to conclude.

HOW MANY INVESTORS 
ARE INVOLVED?

The original complaint filed 
by the Securities and Exchange 
Commission estimated that 300 
people invested money with Par-
ish. After obtaining additional 
computerized records, the re-
ceiver changed that number to 
599, calling the records “the most 
reliable indicator of the number 
of investors” to date because they 
are based on records that Parish 
kept and updated for the inves-
tors to see. The final count will 
likely be determined sometime 
after July 31, the deadline for in-
vestors to submit claims. 

HOW MUCH ARE 
THE RECEIVERS PAID?

The court-appointed receiver is 
compensated with any proceeds 
from the recovered assets. The 
members of the receiver team, 
which includes attorneys, apprais-
ers, forensics experts, security 
guards and others, are paid by 
the hour. Depending on the 
individual’s specialty, the hourly 
rates range from $125 to $600 
per hour. The 15-member team 
already has amassed considerable 
expenses — more than $20,000 
to date — for locating, securing 
and storing property recovered 
from Parish.

“Much of the cash on hand is 
going to be used up in these very 
early steps,” according to the re-
ceivers. “There’s not enough cash 
on hand to pay much but these 
up-front costs.”

The lead firms involved in re-
covering assets for investors have 
agreed to discount their rates by 
5 percent and not to bill for travel 
time between their Atlanta head-
quarters and Charleston.

Compiled by Ron Menchaca, 
Katy Stech, Schuyler Kropf, Kyle 
Stock and David Slade.

“It’s a shame he’s not able to live 
the life he was aspiring to.” 
Howard Becker of Becker Automotive, a California business 
that customized a van for Parish that cost around $200,000

Al Parish’s Web site www.parisheconomics.com
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Vehicles belonging to Al Parish were loaded on a trailer Friday. Court-appointed investigators are in 
the process of tracking down Parish’s assets, which include gems, art and real estate.

WADE SPEES/STAFF

The inside of this custom Sprinter van, which cost around 
$200,000, was outfitted with buttery-soft leather, Italian suede, an 
elaborate entertainment system and other features.Team works to track down Parish’s stuff

While searching one of Parish’s 
properties, investigators discov-
ered documents that led them to 
a storage facility in Goose Creek. 
They cut the lock on the climate-
controlled mini-warehouse and 
walked into a virtual gallery. “It 
was packed to the gills with car-
toon art,” Dantzler said.

Mount Pleasant art appraiser Ev-
elyn Garrett, who isn’t involved in 
the case, said beauty is in the eye of 
the beholder when it comes to art. 
“A lot of people buy art that makes 
them happy,” she said. “But even 
reproductions can be valuable if 
it’s the right artist.”

She said the Rockwell painting, if 
original, would have considerable 
value. A painting by the artist that 
appeared on the cover of The Sat-
urday Evening Post recently sold 
at auction for $15.4 million.

Because of security concerns 
and insurance issues, some of the 
more valuable items will be moved 
to Atlanta for safekeeping, Dant-
zler said. Several smaller pieces 
are temporarily housed in safe-
deposit boxes. There’s enough of 
those items that the recovery team 
filled up all the remaining deposit 
boxes at one local bank.

But many of the items — par-
ticularly the artwork — aren’t 

considered high-
end investments, 
Dantzler said. 
Other items of 
value are still be-
ing located and 
investigators say 
they have no idea 
how far and wide 
the hunt may go. 

The FBI recov-
ered several watches from an un-
identified man who turned them 
in after news broke of Parish’s legal 
troubles.

Several art and collectibles deal-
ers may also have some items of 
Parish’s that could be recovered. 
At least eight companies, includ-
ing Montblanc North America, 
Palmetto Jaguar and Capetown 
Diamond Corp., have been notified 
that they may be required to turn 
over other assets linked to Parish. 

Authorities so far have located a 
dozen computers, including servers 
and laptops, which forensic experts 
will scour for financial records. 

Parish and his wife owned six 
vehicles — two Jaguars, two Lex-
us models, a custom Mercedes 
Sprinter van and a Chrysler mini-
van. Five are expected to be sold; 
the Parish family was allowed to 
keep the minivan for transpor-
tation. A vehicle dealer working 
with the receivers loaded up the 

vehicles Friday for transporta-
tion to Atlanta. He estimated the 
combined value of the five vehicles 
could approach $500,000.

Dantzler said the search for the 
hard assets is extremely difficult 
because none of the items are 
inventoried. He likened the un-
wieldy process of sorting through 
the disparate types of property to 
a “triage.”

The receiver team is starting 
from scratch in determining where 
and when certain items may have 
been purchased and how much 
they are worth, though they have 
been aided by some bills of sale and 
other documents. Parish’s family 
also has been cooperative in help-
ing locate and identify property, 
court records show.

The process also is complicated 
by ownership issues because some 
items are titled under the name of 
Yolanda Yoder, Parish’s wife.

Generating cash from the vol-
ume of items largely will depend 
on individual art and collectibles 
markets. An appraiser is already 
trying to value some of the paint-
ings. It took her only minutes to 
peg a couple of the paintings as 
reproductions, Dantzler said.

Reach Ron Menchaca at 
rmenchaca@postandcourier.com 
or 937-5724.

“A purple Jaguar might sell better 
in Atlanta than in Charleston.” 

David Dantzler, an Atlanta attorney, explaining to U.S. 
District Judge David Norton the advantage of selling the 
flashy vehicle if an auction of Parish’s assets is ordered

“Stuff is everywhere. It is an 
overwhelming task.”

 David Dantzler, the Atlanta attorney whose firm is 
helping track down investors’ money, on the staggering 
volume of recovered items
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